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OATH OR AFFIRMATION

I, Chulgwon An , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Seed Equity Ventures, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CCO/CIO
x

Title

Notary Public
S.JEFFREYJONES

Not Public Commission#609911
4 MyCommissionExpkes

This report * contains (check all applicable boxes): S e2o ah
(a) Facing Page. L----------
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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50 West Broadway, Suite 600
Salt Lake City, Utah 84101

J (801) 328-4408

& ASSOCIATES, L.L.C. .(h80) 8-46

CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Seed Equity Ventures, LLC
Salt Lake City, Utah

We have audited the accompanying statement of financial condition of Seed Equity Ventures, LLC
(the Company) as of December 31, 2014, and the related statement of operations, changes in
member's equity and cash flows for the year then ended, and the related notes to the financial
statements. These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Seed Equity Ventures, LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The supplementary information contained in Schedules I, il and Ill is presented for purposes of
additional analysis and is not a required part of the financial statements, but is supplementary
information required by Rule 17a-5 under the Securities Exchange Act of 1934 (the Supplemental
Information) has been subjected to audit procedure performed in conjunction with the audit of Seed
Equity Ventures, LLC's financial statements. The Supplemental Information is the responsibility of
Seed Equity Ventures, LLC's management. Our audit procedures included determining whether the
Supplemental Information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the Supplemental Information. In forming our opinion on the
Supplemental Information, we evaluated whether the Supplemental Information, including its form
and content is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the supplementary
information contained in Schedules I, Il and Ill is fairly stated, in all material respects, in relation to
the financial statements as a whole.

HJ & Associates, LLC
Salt Lake City, Utah
February 28, 2015

An independently Owned Member

McGLADREY ALLIANCE McGladrey



Seed Equity Ventures, LLC
Balance Sheet

December 31,
2014

Assets
Current assets:

Cash $ 70,345
Prepaid expenses 43,152
Other receivable 5,000

Total current assets 118,497

Security deposit 5,516
Fixed assets, net of accumulated depreciation of $4,626

as of 12/31/14 42,971
Intangible assets, net of accumulated amortization of $61,277

as of 12/31/14 306,384

Total assets $ 473,368

Liabilities and Member's Equity (Deficit)

Current liabilities:

Accounts payable and other liabilities $ 42,109
Total current liabilities 42,109

Member's equity (deficit):

Member contribution 1,603,784
Accumulated deficit (1,172,525)

Total member's equity (deficit) 431,259

Total liabilities and member's equity (deficit) $ 473,368

The accompanying notes are an integral part of these financials statements



Seed Equity Ventures LLC
Statement of Operations

For the year
ended

December 31,
2014

Revenue $ 10,000

Operating expenses:

General and administrative 45,783
Depreciation and amortization 65,792
Professional fees 227,402
Licensing expense 31,413
Compensation and related 421,381
Occupancy 38,971
Travel and entertainment 16,778
Sales and marketing 85,428

Total operating expenses 932,948

Net loss before other income (expense) (922,948)

Net loss $ (922,948)

The accompanying notes are an integral part of these financials statements



Seed Equity Ventures LLC
Statement of Changes in Member's Equity (Deficit)

Total
Member's

Member's Accumulated Equity
contributions (Deficit) (Deficit)

Balance, December 31, 2013 $ 654,551 $ (249,577) $ 404,974

Contributions 949,233 - 949,233

Net loss - (922,948) (922,948)

Balance, December 31, 2014 $ 1,603,784 $ (1,172,525) $ 431,259

The accompanying notes arean integral part of these financial statements



Seed Equity Ventures, LLC
Statement of Cash Flows

December 31,
2014

Cash flows from operating activities

Net (loss) $ (922,948)
Adjustments to reconcile net (loss) to net cash used in operating activities:

Depreciation and amortization 65,789
Changes in operating assets and liabilities:

(increase) decrease in other receivable (5,000)
(increase) decrease in prepaid expenses (43,152)
(increase) decrease in security deposit (5,516)
Increase (decrease) in accounts payable and accrued liabilities 12,209

Net cash used by operating activities (898,618)

Cash flows from investing activities

Purchase of fixed assets (45,551)
Purchase of intangible assets (101,024)

Net cash used by investing activities (146,575)

Cash flows from financing activities

Member's contributions 949,233
Net cash provided by financing activities 949,233

Net increase (decrease) in cash (95,960)
Cash - beginning 166,305
Cash - ending $ 70,345

Supplemental Disclosures of Cashflow information
Cash paid for:

Interest income $ -

Taxes $ -

The accompanying notesare an integralpartof these financial statements



SEED EQUITY VENTURES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business

Seed Equity Ventures, LLC (the "Company") became a registered securities broker-dealer on
February 14, 2014 with the Securities and Exchange Commission (the "SEC") and is a member
of the Financial Industry Regulatory Authority, Inc. ("FINRA") and Securities Investors
Protection Corporation ("SIPC").

The Company engages in private placements and provides merger and acquisition advisory
services. The Company does not have any trading accounts, nor does it hold cash or securities
for or on behalf of any customers or clients

Use of Estimates

The preparation of financial statements in accordance with Generally Accepted Accounting
Principles ("GAAP") requires management to make estimates and assumptions in determining
reported amounts of assets, liabilities, revenues, and expenses, as well as the disclosure of
contingent assets and liabilities. Actual results could differ from those estimates.

Cash

The Company maintains cash balances at various financial institutions. Accounts at each

institution are insured by the Federal Deposit Insurance Corporation up to $250,000. The
Company's accounts at these institutions may, at times, exceed the federally insured limits.

Accounts Receivable

Accounts receivable are stated at the amounts management expects to collect. An allowance for
doubtful accounts is recorded based on a combination of historical experience, aging analysis and
information on specific accounts. Account balances are written off against the allowance after all
means of collection have been exhausted and the potential for recovery is considered remote.
Management has determined that no allowance is required at December 31, 2014.

The receivable balance of $5,000 represents payments made for professional services made on
behalf of a third party.

Revenue Recognition

The Company records fees as they are earned based on the services provided or the closing of
certain securities transactions.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation. Depreciation is recorded on a
straight-line basis over the estimated useful lives of the assets. Leasehold improvements are
amortized over the lease term.



SEED EQUITY VENTURES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

Intangible Assets
Intangible assetsare stated at cost less accumulated amortization. Amortization is recorded on a

straight-line basis over the estimated useful lives of the assets. Intangible assets include the
development of software and websites and are stated at cost of $367,661 less accumulated
amortization of $61,277 as of December 31, 2014.

Income Taxes

The Company is organized as a Limited Liability Company ("LLC") and is considered a
disregarded entity for income tax purposes. As such, the Company does not file a Federal or
state income tax return and any income taxes due from the Company are filed with the Member's
personal tax returns. In addition, the liability of the Member of the Company is limited to the
Member's equity.

Liquidity

Since the Company has not generated revenue, the Member is prepared to contribute additional
capital, as needed.

2 - RELATED PARTY TRANSACTIONS

The Company is owned 100% by its holding company, Seed Equity Holdings, LLC (the
"Holding Company"). In 2014, the Holding Company contributed $949,233 to cover the

Company's operating expenses. The capital contributions have been made by the Holding
Company based on the Company's financial conditions. When the Company requires additional
cash for its operations, the Holding Company will make additional capital contributions to cover
the expenses and meet any regulatory requirements.

3 - REGULATORY REQUIREMENTS

As a registered broker-dealer, the Company is subject to the net capital provisions of Rule 15c3-1

of the Securities Exchange Act of 1934,which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital shall not exceed eight times net
capital, as defined, for the first 12 months after commencing business. At December 31, 2014,
the Company had net capital of $28,236,which exceeded requirements by $22,972. The ratio of
aggregate indebtedness to net capital was 1.49 to 1.

The Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission under
paragraph (k)(2)(i).

4 - COMMITMENTS

The Company leases approximately 2,640 square feet in the Holladay Village Square in Holladay,
Utah pursuant to a lease dated March 31, 2014. The Company pays $3,630 basic rent per month for



SEED EQUITY VENTURES, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

the first year with gradual increases under the lease which expires July 2019. A security deposit of
$5,516 was paid prior to occupancy. Amount will be refunded upon termination of lease.

The minimum future lease payments under these leases for the next five years are:

Year Ending
December 31 Amount

2015 $ 44,213
2016 45,539
2017 46,906
2018 48,314
2019 24,514
Total $ 209,486

5 - SUBSEQUENT EVENTS

In preparing these financial statements, the Company has evaluated events and transactions for
potential recognition or disclosure through February 28, 2015, the date the financial statements were
issued. The Company hasno transactions to record.



SEED EQUITY VENTURES, LLC

SUPPLEMENTARY INFORMATION

PURSUANT TO RULE 17A-5 OF THE

SECURITIES AND EXCHANGE ACT OF 1934

AS OF DECEMBER 31,2014



SEED EQUITY VENTURES, LLC

SCHEDULES I & Il

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF
THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014

Computation of net capital

Member's equity $ 431,259
Deductions and/or charges

Fixed assets, prepaid expenses, and other assets (403,023)
Net capital $ 28,236

Computation of aggregate indebtedness

Accounts payable and accrued expenses $ 42,109
Aggregate indebtedness $ 42,109

Computation of basic net capital requirement

Minimum net capital required (12.5% of aggregate indebtedness) $ 5,264

Minimum dollar requirement 5,000
Net capital requirement (greater of minimum net capital

or dollar requirement) $ 5,264

Excess net capital $ 22,972

Excess net capital @ 1000% $ 24,025

Ratio: Aggregate indebtedness to net capital 1.49 to 1

There are no material differences between the preceding computation and the Company's
corresponding unaudited Form X-17a-5 Part il as of December 31, 2014.

Seereport of independent registered public accounting firm.



SEED EQUITY VENTURES, LLC
SCHEDULE III

EXEMPTIVE PROVISION UNDER RULE 15C3-3

DECEMBER 31,2014

If an exemption from Rule 15c3-3 is claimed, identify below the section upon which such exemption

is based (check one only)

A. $2,500 capital category; as per Rule 15c3-1

B. "Special Account for the Exclusive Benefit of Customers" maintained X

C. All customer transactions cleared through another broker-dealer on a fully disclosed

basis; Name of clearing firm

D. Exempted by order of the Commission



faSEED
W EQUITY

Member Fore/9K

Seed Equity Ventures, LLC Exemption Report

Seed Equity Ventures, LLC, (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.173-5,"Reports to be made

by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§
240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company may file an Exemption Report because the Company had no obligations under
17C.F.R.§240.15c3-3.

(2) The Company had no obligations under 17 C.F.R.§240.15c3-3 throughout the most recent fiscal year
without exception.

SeedEquity Ventures, LLC

I, Chulgwon An, swear that, to my bestknowledge and belief, this Exemption Report is true and correct.

By:

Chulgwon An, Chief Compliance Officer

February 28, 2015



50 West Broadway, Suite 600
Salt Lake City, Utah 84101

(801) 328-4408

& ASSOCIATES, L.L.C. w 801p)a 46n1
CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Seed Equity Ventures, LLC
Salt Lake City, Utah

We have reviewed management's statements, included in the accompanying Schedule lil, in
which Seed Equity Ventures, LLC stated that (a) Seed Equity Ventures, LLC may file an
exemption report because the Company had no obligations under 17 C.F.R. §240.15c3-3 and
(b) Seed Equity Ventures, LLC had no obligations under 17 C.F.R. §240.15c3-3 throughout the
most recent fiscal year without exception. Seed Equity Ventures, LLC's management is
responsible for its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence that Seed Equity Ventures, LLC had no obligations under 17
C.F.R. §240.15c3-3. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in Rule 15c3-3 under the Securities Exchange Act of 1934.

HJ & Associates, LLC
Salt Lake City, Utah
February 28, 2015

An Independently Owned Member

McGLADREY ALLIANCE McGladrey



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 P·°· Box'""2"o'2"sir"i"s°a"no.c.acaso-ass SIPC-7
(33-REV7/10) GeneralASsessinentReconciliation (33-REV7/10)

For the fiscal year ended December31.2014
(Read carefully the instructions in your WorkingCopybefore completing this Form)

TO BEFILED BY ALL SIPCMEMBERSWITHFISCAL YEARENDINGS

1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no, and month in which fiscal year ends for &
purposes of the audit requirement of SEC Rule 17a-5: Ch.

Note: if any of the information shown on the
069255 FINRA DEC mailinglabelrequirescorrection,pleasee-mail

anycorrectionsto form@sipe.organd so

Seed EquityVentureS, LLC indicateon the formfiled.

4640 S Holladay Village Plaza, Suite 206 Nameandtelephonenumberof personto gg
Salt Lake City, UT 84117 contact respectingthisform. O

Keith George (908) 231-1000 E

2.A. General Assessment (item 20 from page 2)

8. Less payment made with SIPC-6 filed (exclude interest) Q )
N/A

Date Paid

C. Less prior overpayment applied

D.Assessmentbalancedue or (overpayment) 25

E. Interest computedon late payment(see instruction E) for daysat 20%per annum

F. Total assessmentbalanceand interest due (or overpaymentcarried forward) $ 76
G.PAID WITHTHiS FORM:

Check enclosed,payable to SIPC
Total (mustbe sameas Fabove) $ 25

H.Overpaymentcarried forward $( )

3.Subsidiaries (S) andpredecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPCmembersubmitting this form and the
personby whomit is executed represent ihereby Seed EquityVentures, LLC
tahadtall in rmationcontained herein is true,correct othetetgas|2000a)

Dated the day of February .20 ll. FINOP
(Tine)

This form and the assessment payment la due 60 days after the end of the flacal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
gg Postmarked Received Reviewed
m

Calculalions Documentation ForwardCopy

e.,Exceptions:

Disposition of exceptions:



DETERMINATIONOF"SIPCNETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the flecal period
beginningme..ytaen
andendingom.m

Ellininate cents
nemlie.
28.Totalrevenue(FOCUSLine12tPart ilA Line9.Code4030) g 10,000

lb.Adgitions:
(1) Totetrevenusfromthe securitiesbusinessof subsidiaries(excepttereign subsidiaries)and

predecessetsnotinchidedab090.

(2)Netlessfromprincipaltransactionsin securitiesla tradingaccounts.

(3)Netlesstroinprincipaltransactionsin commeditieslatradingaccounts.

(9 interestanddividendexpensedeductedin determiningitem28.

($) Netlossfrommanagementof erparticipationin theunderwilungordistribution of securities.

(6) Expensesotherthanadvertising,printing,regisitationlessandlegallessdeductedin determiningnot
profitfrommanageinentof orpartielpationinunderwritingerdistriaution el securities.

(7) Netlossfromsecurniesin investmentaccounts.

Totaladditions

to.Deduegene:
(1) Revenuesfrom the distribution of sharesel a registeredopsa and investmentcompanyor unit

lavestmenttrast,tremthesaleof variableannalties,fromthebusinessofinsuranos,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor Insurancecompanyseparate
acessats,andfromtransactlessin securityfuturespredesis.

(2) Reveausskomcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidtootherSIPCmembersinconnectionwith
securliestran*asMons.

(4 Reimbersementsfor postageinconnectionwithproxyselleitetten.

(5)Notgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandinarkapsesinedfromtransacßensin (I)certificatesof depositand
(H)Treasuryblis, bentersacceptancesorcommacialpaperthatmaturenine monthser less
Iremissuancedele.

(7)Directexpensesof printingadverdsingandlegalfees incurredinconnectionwithotherrevenue
relatedtotheseegrillesbusiness(revenasdatinedbySeclion16(9)(L)of theAct).

(8) Otherrevenuenot relatedeitherdirectly er indirectlytothesecurities business.
(See instruction C):

(0edocliensin excessel 3100,000requiredocumentation)

(a) (i) Total laterest anddividendexpense(FOCUSUne22/PARTilA Une 13.
Code4075 plusline 2b(4) above)butnot inexcess
of totalinterestanddividendincome. $

(R)4056el margininterestearnedoncustomerssecurities
secounts(4046el FOCUSline5,Code3960). $

Enterthegreaterel Une(1)er (H)

Totaldeductions

24.SIPCNetOpera8ngRevenues † 10,000
to.Generalno--' O.0025 25

(topage1.Une2.A.)
2
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& ASSOCIATES, L.L.C. a 80 )a3 8na6n1

CERTIFIED PUBLIC ACCOUNTANTS AND CONSULTANTS

INDEPENDENT ACCOUNTANT'S REPORT ON APPLYlNG AGREED-UPON PROCEDURES

To the Member

Seed Equity Ventures, LLC
Salt Lake City, Utah

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Seed Equity Ventures, LLC (the
Company), the Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc,
and SIPC, solely to assist you and these other specified parties in evaluating the Company's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The
Company's management is responsible for the Company's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 to check copies, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 Part lil for the year ended December
31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

HJ & Associates, LLC
Salt Lake City, Utah
February 28, 2015

An independently Owned Member

MCGLADREY ALLIANCE McGladrey


